
By LEE U-WEN
MINISTER Mentor Lee Kuan Yew
has penned a letter of condolence
to the wife of former People’s Ac-
tion Party member of parliament
Sia Kah Hui, who died on Sunday,
aged 86. In his letter to Madam
Lim Liang Geok – a copy of which
was released to the media yester-
day – Mr Lee said that he was sad-
dened to hear of Mr Sia’s passing.

Mr Sia, a former minister of
state, had suffered several strokes

over the past few years and be-
came bed-ridden. A former teacher
and school principal, he was a PAP
MP for 21 years from 1963 to
1984.

Noting Mr Sia’s achievements in
service to the nation, Mr Lee de-
scribed his career as “distin-
guished”. Mr Sia became parlia-
mentary secretary for health soon
after he entered politics following
the 1963 general election. He then
became parliamentary secretary

for labour, before being promoted
to minister of state for labour, as
well as government whip in Parlia-
ment.

“He contributed to the develop-
ment of Singapore for what it is to-
day,” Mr Lee wrote to Mdm Lim. “I
send my sincere sympathies to you
and your family.”

Mr Sia served four terms as an
MP – three for Upper Serangoon
constituency from 1963 to 1980,
and one for Paya Lebar from 1981

to 1984. Besides his wife, he leaves
behind two sons, a daughter and
eight grandchildren.

In his letter, Mr Lee also said
that he would be unable to attend
the wake at Mr Sia’s Watten Estate
Road home because he was cur-
rently undergoing physiotherapy.
Mr Lee told Mdm Lim that he had
had an accident in Kuantan on
Monday towards the end of his
eight-day official visit to Malaysia.

Mr Sia will be cremated today.

By EMILYN YAP
THE number of foreigners
entering Singapore is likely
to moderate in the coming
months because of the eco-
nomic downturn.

This is according to the
National Population Secre-
tariat (NPS), which also re-
leased figures at a press
briefing yesterday pointing
to lower marriage and birth
rates in Singapore.

As at June last year, Sin-
gapore’s total population
grew by a record 5.5 per
cent year-on-year to 4.84
million. The increase in the
number of non-residents –
by 19 per cent to 1.2 mil-
lion – was largely behind
the growth.

But most non-residents
come to Singapore for
work, the NPS said. The
2009 Population in Brief
handbook noted: “Amid the
current economic reces-
sion, we can expect the in-
crease in the non-resident
population to be modera-
ted”.

While the absolute
number of marriages in-
volving at least one Singa-
pore citizen increased by
1.3 per cent from 2007 to
21,042 in 2008, general
marriage rates over the
longer-term had fallen.

For instance, for every
1,000 unmarried men,
there were 47.9 married

men in 1998, but 42.1 in
2008. And for every 1,000
unmarried women, there
were 49 married women in
1998, but 39.3 in 2008.

People are also marr-
ying later. Over the last de-
cade, the median age at
first marriage rose from
28.3 to 29.7 years for men,
and from 25.7 to 27.1 years
for women.

And married couples

are having fewer children.
The average number of chil-
dren born to “ever-mar-
ried” citizen females aged
30-39 years fell from 1.74
in 1998 to 1.58 in 2008.

Unsurprisingly, the lack
of enthusiasm for marriage
and parenthood meant that
Singapore’s total fertility
rate stayed weak. It was
1.28 in 2008, down slightly
from 1.29 in 2007.

Meanwhile, the propor-
tion of residents aged 65
and above rose from 6.8
per cent in 1998 to 8.7 per
cent in 2008.

Singapore’s population
challenge is a “long-term is-
sue”, said NPS director
Quah Ley Hoon.

“We will need to conti-
nue to encourage marriage
and parenthood, engage
overseas Singaporeans, as

well as facilitate the natura-
lisation and integration of
suitable foreigners.”

The government had en-
hanced the marriage and
parenthood package last
year and NPS said that it is
still too early to gauge its ef-
fectiveness.

Nevertheless, it noted
that take-up rates for seve-
ral measures in the pac-
kage have increased.

By NISHA RAMCHANDANI
KEEPING an eye on oppor-
tunities and minimising vul-
nerabilities are among
ways recession-stressed
companies
can success-
fully navi-
g a t e t h e
downturn,
says Boston
Consulting
Group.

In a re-
port, “Win-
ning Con-
sumers
through the
Downturn”,
it says most companies are
working to contain costs –
but what is more important
in the long run is to prune
underperforming busines-
ses and develop supply
chain partnerships to opti-
mise overall cost and ser-

vice levels.
“Most companies have

already acted to reduce
costs,” says Boston. “But
many have focused on the
low-hanging fruit such as
reducing spending on ad-
vertising and cutting back
on employees and corpo-
rate travel.”

At the same time, compa-

nies should seek out poc-
kets of opportunity. “There
are bright spots of demand
that companies can profita-
bly target even in today’s
market,” it says, pointing to
China and India.

Also, mid-market
brands may benefit as con-

sumers downgrade, since
people who traditionally
buy upmarket brands are
more likely to opt for
mid-market offerings than
value brands.

And rather than fight on
prices, companies should
“apply intelligent tech-
niques to avoid the dis-
count spiral”.

For instance, they can re-
duce the perceived price
points of their products by
reducing package sizes, or
unbundling product and
service offerings and pri-
cing them separately.

Companies should seize
opportunities to capitalise
on market turmoil and
build market share while
their competitors are stum-
bling, Boston says.

This can be done by ac-
quiring talent and other as-
sets or exploring mergers
and acquisitions.

For its report, Boston
surveyed more than 20,000
consumers in 13 countries
between October 2008 and
March this year.

By SAMUEL EE
COE premiums rose across
the board yesterday despite
expectations the school holi-
days and the Great Singa-
pore Sale (GSS) would dis-
tract prospective car buy-
ers this month.

“We had assumed premi-
ums would stay at the same
level because of GSS and
the mid-year holidays, but
it didn’t turn out that way,”
said the boss of a big dealer-
ship in the Leng Kee Road
motor belt.

But he is not surprised
by yesterday’s increases.
Traffic at his showroom
has been healthy, though
down slightly this month.
“People are still buying if
the price is right,” he said.

“This, and the fact that
the COE quota is much
smaller now, means premi-
ums may not fall any time
soon.”

The new COE quota
year, which started last
month, has 24.1 per cent
fewer COEs than the previ-
ous quota year.

In yesterday’s second
bidding exercise for June,
Category A, for cars
1,600cc and below, rose
$1,209 to $12,899. Cat B,
for cars above 1,600cc,
jumped $2,951 to $14,840.
And Cat E, the open catego-
ry, surged $2,199 to
$15,100.

The last time the three
categories were at these lev-
els was early October last
year.

Cat C, for commercial ve-
hicles, soared $2,925 to
$12,615 yesterday. But Cat
D, for motorcycles, edged
up just $12 to $901.

The sales manager of a
mid-size dealership said he
is surprised by Cat B’s near
$3,000 increase.

“We didn’t expect it to
go up so much,” he said,
adding that it must be the
result of the smaller quota,
as recent demand has only
been “average”.

As for Cat C’s substan-
tial hike, he said he is cer-
tain this was due to the
sharply reduced quota. The
number of commercial vehi-
cle COEs has been cut 28.1
per cent.

“Demand for goods vehi-
cles is generally luke-
warm,” he said.

DHL has been named
official logistics provider
for the inaugural Asian
Youth Games (AYG) to be
held here from June 29 to
July 7.

The first shipment
arrived on May 21 and
other equipment and
material transported for
the games is ongoing. DHL
will also operate the AYG
central warehouse that will
store the equipment and
supplies for the games.

“DHL is a strong
supporter of many
sporting events and we are
extremely proud to partner
the 1st Asian Youth Games
Singapore 2009. With a
global network of more
than 220 countries and
territories, DHL will offer
end-to-end supply chain
solutions that encompass
air and ocean freight,
Customs clearance,
management of a central
warehouse, and domestic
distribution of equipment
to the games venues,” said
DHL Asia Pacific senior
vice-president Richard
Owens.

“Transportation of
equipment is underway
and we expect to handle a
multitude of material and
sporting equipment from
China, India, Poland and
the US to Singapore,” said
the DHL Global
Forwarding South Asia
Pacific chief executive
officer for Southeast Asia,
Sam Ang.

“The inaugural Asian
Youth Games marks a
historic milestone in
Singapore’s sporting
history. We are delighted
that DHL shares our
common vision to make
this event a tremendous
success. With seamless
logistics support in place,
we are confident that DHL
will play a key role in the
efficient delivery of the
games in Singapore,” said
Ng Ser Miang, Steering
Committee chairman,
Singapore Asian Youth
Games Organising
Committee.

DHL’s expertise in
clinical-trial logistics will
be leveraged in
anti-doping tests at the
AYG, tapping on the
logistics giant’s capability
in Customs regulations and
packaging for the sector.
“Urine samples will be
delivered from Singapore
to the World Anti-Doping
Agency-accredited
laboratory within 24 hours
upon pickup from various
venues,” said Herbert
Vongpusanachai, country
manager, DHL Express
Singapore.

SINGAPOREAN business-
man Albert Hong has been
conferred the award of Of-
ficer of the Most Excellent
Order of the British Empire
(OBE) by Queen Eliza-
beth II.

The award recognises
Mr Hong’s contributions in
forging strong links be-
tween the Singapore and
British business communi-
ties as Singapore co-chair
of the Singapore-British
Business Council (SBBC)
since 1999.

Mr Hong also heads
Asia’s largest architectural
practice, RSP Architects
Planners and Engineers.

Choosing to regard his
honour as a tribute to all
his colleagues on the SBBC,
Mr Hong said that he was
delighted to have been hon-
oured by Her Majesty for
his work with the council.

The SBBC is an impor-
tant vehicle for raising the
profile of UK business in
Singapore. It also promotes
networking between busi-
ness leaders to develop
business opportunities in
specific business sectors.

Said British High Com-
missioner Paul Madden:
“Mr Hong is an outstanding
business leader who has
made a major personal con-
tribution to business links
between Britain and Singa-
pore. My predecessors and
I have valued his leader-
ship and wise counsel for
the last decade.”

The OBE is a prestigious
award that is part of the UK
honours system, which re-
wards people for merit,
service or bravery.

COE premiums rise
across the board

Mr Hong: Recognised for
his work as Singapore
co-chair of SBBC since ’99

MM Lee sends condolences over ex-MP’s death

DHL official
logistics
provider for
Asian Youth
Games

RSP chairman
awarded OBE

By GENEVIEVE CUA
SINGAPOREANS are will-
ing to take career risks but
are relatively risk-averse
when it comes to their fi-
nances.

They are also generally
unwilling to engage a pro-
fessional financial planner.

These are some of the
findings of the first survey
by Swiss Re of risk attitudes

in the region. The consum-
er portion of the survey fo-
cused on four aspects – ca-
reer, health, finance and
lifestyle.

Another aspect of the
survey focused on small
and medium enterprise de-
cision-makers, who were
polled on two aspects of
business risk – growth and
operation.

A follow-up survey may
be conducted in 18 to 24
months.

In terms of overall risk
appetite, Singapore con-
sumers ranked fourth

among eight countries.
Swiss Re director (client
markets) Sharon Ooi said:
“The perception was the
that consumers in develop-
ing countries would be
more willing to take risk be-
cause the opportunity costs
are lower.
B u t w e
f o u n d a
good corre-
lation be-
tween GDP
per capita
and the abil-
ity to take
more risk.

The higher the GDP per cap-
ita, the more risk one is will-
ing to take.”

Australia topped the
overall ranking, followed
by Hong Kong and Japan.

Career risk was where
Singaporeans ranked sec-

ond-highest – they were
willing to give up jobs with
established employers if ca-
reer prospects were better
elsewhere.

More than 20 per cent al-
so said they would prefer to
run their own business,
which Ms Ooi said was evi-
dence of a strong entrepre-
neurial spirit.

Singaporeans ranked
third on willingness to take
lifestyle and health risks.

A mini-survey on swine
flu found them risk-averse
and keen to review their
protection plans.

On SMEs, Singapore
ranked fourth on business
risk appetite, after Austral-
ia, China and Japan. Singa-
pore came in second in
terms of willingness to take
on growth risks, but it
ranked fourth in terms of
appetite for operational
risk.

About 60 per cent of
SMEs said they saw the fi-
nancial crisis as an opportu-
nity for business growth.

The survey polled about
3,900 consumers and 800
SME leaders in eight coun-
tries.

Companies should
seize opportunities to
capitalise on market
turmoil and build
market share.

17 new H1N1
cases confirmed
SINGAPORE has confirmed
17 new cases of Influenza
A (H1N1), all involving
travellers returning from
countries with known
community transmission of
H1N1. Contact tracing is
continuing for the 17
cases. The Ministry of
Health (MOH) has
reminded travellers not to
engage in extensive
community activities until
they are well. This will
help mitigate the risk of
community spread in
Singapore and make
containment efforts more
effective. People planning
to travel should check the
MOH website for the latest
update on the list of
countries with confirmed
cases so that they can
decide whether to go
ahead with travel plans.

Second GST Credits
payout on July 1
SINGAPOREANS will
receive their second
payment of 2009 GST
Credits and Senior
Citizens’ Bonus on July 1.
Those who have not signed
up can still do so to receive
their payouts. They can do
so online at
www.gstoffset.gov.sg or
through hard-copy forms.
Sign-up forms are
available at all community

centres, Community
Development Council
offices and CPF Service
Centres.

Momentum to run
YOG site
THE Singapore 2010
Youth Olympic Games
Organising Committee
(SYOGOC) has awarded the
management of the
Singapore 2010 City
Celebration site to
Momentum, a division of
McCann Worldgroup.
Momentum will develop a
programme that is
integrated with other
Games activities and will
carry out operational
planning and
implementation for the
City Celebration site. It will
also launch a marketing
and publicity campaign to
promote the site.

Inaugural water
festival at Marina
THE inaugural Singapore
International Water
Festival (SIWF) will be
held on June 20 and 21 at
the Marina Barrage, in
conjunction with
International Water Week.
Organised by Singapore
Polytechnic and PUB, 13
activities will take place
during SIWF 2009.
Admission is free, and
complimentary shuttle bus
services will run to and
from Marina Bay MRT.

Rise in non-resident population to moderate

They’re risk-averse
with finances;
overall they rank
4th out of 8

Cutting poor sectors
more important than
paring expenses

‘The higher the GDP
per capita, the more
risk one is willing
to take.’

– Swiss Re director Sharon Ooi
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Selling point: Firms can reduce package sizes,
unbundle products, services and price them separately

Source: National Population Secretariat
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■ Total population (million) 4.84
 Citizens 3.16
 PRs 0.48
 Non-residents 1.20
■ Overseas Singaporeans 180,400
■ Persons granted permanent residency 79,167
■ Persons granted Singapore citizenship 20,513
■ Marriages involving at least one citizen 21,042
■ General marriage rate among citizens 
 (per 1,000 unmarried males/females) 
 Males 42.1
 Females 39.3
■ Median age of citizens at first marriage (years)
 Grooms 29.7
 Brides 27.1
■ Average number of children born to ever-married 
 citizen females aged 30-39 years 1.58
■ Resident total fertility rate 1.28

1.28 
in ‘08

Singaporeans willing to take
chances with career: survey

Navigating the
downturn, Boston-style
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